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Cpilal&Surp!ui,$5(000,000
Resources, - $80,000,000

Chafer Member N.Y. QterlntHemte

Member Federal Reserve Benk

United Statet Dtpotitory

192 Broadway
Cor. John St.

liWANCHes
Greenwich and Warren Sts.
Bowery and Grand Sta.
Ninth Avenue and 14th St.
Broadway and 18th St.
Fifth Avenue and 20th St.
2 West 33d Street.
57th Street and Third Ave.
Broadway and 61at St.
86th Street at Second Ave.
Broadway and 104th St.
Lenox Avenue and 116th St.
125th St. and Lexington Ave.

We Invite Your Account

Bank
and

Trust Co.
Stocks

CLINTON GILBERT
2 Wall St. 4848 Rector

Pere Marquette
All Old Issues Dealt In. Also
Bond and Stock When Issued

F. J. LISMAN & CO.
Member of N. Y.&ChlcagoHtflck Eichana--
Ot UltOADtVAT. NEW TCIHK
Tfa SpkU'LH la Steam Railroad

Securities Since 1SU

Suggestion for Investors
asay be had oa request

A. B. Leach & Co.
iBTMlm.nt Securities.

C2 Cedar St.. New York
Cklaaxo
Beaton

Philadelphia
llaltlnior.

KIDDER, PEABQDY ft CO.

115 Devonshire St. 17 Wall St
Boston New Vork

Correspondents of
IARING BROS. L CO., LTD., Undon

W. C. Langley &Co.
Investments

115 Btasdwsy. Ctj

Which Class of Stocks
Makes up "ASSETS" with

61 "6001 Will." g
15 "loventory"

of cheap merchandise '
1 "Furniture Fixtures"

Inrtstort trfto tranl to knn rvhol thru art hold'
tng should look at lht Bed Sheet in iht current
situs oi our special Keporu.

Bend for "Issue ." It Is free.

I. T. MORRISON & CO.
7 Etdisnie PI., N. Y. Tel. Rector 9354-- 5

RAILWAY EQUIPMENT BONDS.

The following ar. quoted on
kssltl Usturttr. lUti

A Ohio., ..ID IS 2(4
Saltlmore Pitts.. ,.191-:- HJ
Canadian I'aclHo....,tlulS- - 4

Cliessp.sk. Ohlor...191C-- : 4H
Chgo a Northwentcrn.1911-2- 4!,
i hi, lux-- i r.c.rju-r- r vi-- i

Chl. St li a New Or.. 1U18 :( S
O O O a Bt Louis. ...UlC- - 6
Delaware A Hudson.. lie: 4V-- I
JCtl. Hslliosd 12112I
Ursnd Trunk 112 H
Illinois Centrsl lU-- : 4ft-- l

A Nsah....mc23 6
Nlcblrsn Central ..131CS0 6
Mo. Kansas a Tk.1316-:- 5
Missouri Padtto 11)16 :3 D

Mobil, a Ohio ivie-- : 4Vi-- f

N Y Centrsl I.lni-e- . .IttlS is 42Norfolk & Wcitcm.. .1518:1 4Vi
K T. K II t Hart.. ..1918.2
Pram Ocn l'tclsht....lP16 22
Bt b I sit Kutu..ii:i i
Seaboard Air I.1U....18U-- s
Southern I'sclAc Hdl-2- 4ft
Hssthera sllw.y....lH6-- 4ii-- l

SUGAR STOCKS.

Bid. Aik.
AH lUf ... 10 20

All Utt Pf. 44 a
Card-A- ... 15
Card-A- pf. K

0 Arulrr...17t 174

falards ....129 Ul
Vedaral ..... T7 10
yedsral pi.. 44 91

Ot West ..,.4t
ot w.st rim in
Ouantanamo 74 71
faneee Cwt.UO 170

CTleeaa.

Tel.

New Yerk

Manatl .,

Buffalo
London

and

a perrentiro
I. llld.Asked.

4.8S 4 20
4.M 47i
4.13 4.34
4.M 4.:s
4.25 4 00
I IH 450
4.45 4 20
4.60 4 40
4.:: 4 oo
4 .W 4 2S

4 tO 4 60
4 9) 4 10

4 2J 4 00
4.45 4 n
t S.I 4.75
t.25 4 75
4. CO 4.40
4.45 4 30
4 34 SOS
4 W 4 n
4 S 4 00
f 00 4.10
4.U 4.40
4.30 4. IK
4. 3 4.35

in inHinilt t,f a,l
Mat-A- .... 10

MM. Am pi, to
Mlrhtran ...Ml
National ,,, 91
N Nlquero.a
Nip. llay,,..lM

4 o.llla.... 13
1 Cecilia pf. 41
Warner 100

nil. Ask,

71t
to
M

111
VI

IJ0
140

!1
(

no

FINANCIAL NEWS

AND COMMENT

U. S. Steel and Crucible Lead

Market Illghcr onN Metal

Trade Reports.

SMALL BOOM DEVELOPS

Trudcrs Optimistic Over Tros-poet- s

for Election of
Hughes.

It wae not a wild outbreak of bullish
(peculation which cnrrled prices eubstan-tlnll- y

higher In yesterday's stock market,
but It was, nevertheless, enthusiastic
buying by Walt Street and the public

that Rave the movement the dignity of n

small sized boom. Developments of the
'day affecting the actual worth of securi-

ties were favorable to the operators for
the advance.

Tho promtalr1!; Indications for llepub- -

llcan success next week were not wlttw
out decided effect upon sentiment, while
the record breaking earnings of the
United States Steel Corporation played
their part as a market factor. There
was so much enthusiasm In the Street
that for once the possibility of aerman
undeasea, activities against ships with
Americans on board causing serious
trouble between Berlin and Washington
fnllrd to Induce professional pressure
against price.

Professional traders am not press
stocks for sale, but In many Instances
new short lines wcro established In spite
of tho strength of thn advancing ten-
dency, which was most pronounced In
the last hour dealings. .xinny miners
believe tho extent of the advance war-
rants short sales.

Few traders, however, nppear to be
lieve that a period of sustained weak
ness In prices Is In the making, even
though tho country may have the mis-

fortune of four years more of the Wilson
Administration. Wall Street Interests

tho greater number of Instances
would rtgret extremely tho reelection of
President Wilson, but they would not
sell stocks for a long drawn out decline
unless Indications should develop of a
sudden etidlnar of tho war. upon which io
much of the country's prosperity la
based.

With the end of the war, witn no
change In the tariff and with generally
unsound economic policies In force. It Is

W!slblo to see such a change In the
nation's business that stock market val-

ues would go rapidly Into decline. Hut
the Street argues thai the war win oe a
sustaining inllumce In American Indus-
tries for a year more ot leost,and that
within that time greater opportunities
will be nfforded to make prollts on tho
long sldo of speculation. Steady donn- -

ward movements are noi in mo iimi.-pec- t,

but sharp breaks In prices based
upon tho market's own welxht are cer-

tain to conic, possibly sooner than looked
for. ... ...

Steel, railway equipment snares, snip
ping Issues and many of the neclaltlcs
were strong features, with advances run-

ning from mow than 1 point to more
than C points United States Steel
gained for the day :s, Crucible Steel
6; and Iteputillc Iron nn Mieei ine
known strength of the steel trade, as re-

flected In the quarterly earnings of the
United States Steel corporation, was
Intensified by tho weekly reports, which
showed the Industry without a parallel
In the history of tho country.

After months of lagging the pig Iron
market has cut loose and for tho first
time Is showing likeness to tho war mar-
ket for steel, says the leading authority
In tho metal trade. Much export busi-

ness Is being refused because of the Im-

possibility of tho plants to handle It for
tho delivery uesireu. aim runner

In prices fall to check tho de
mands of tho domestic consumer.

Money, both time and call, was cosy
throughout the day, while with the ex
ception of a further decline In Austrian
kronen cables foreign exehango move.i
without feature. That London Intend
to continue to send more gold to help
stabilize sterling and franc exchange
ivas reflected In further Imports of tho
metal, and statements In foreign ex
ehango circles that thero were no Indi-
cations of a cessation of thn Inward
movement. A total of J8, 600.000 was re
ceived In the day, making J4S3. 500,000
since January 1.

SHORT TERM NOTES.

Rst.. Due.
Am Cotton Oil Jr. Nov. HIT
Am lxiimoiHe Co.81; July 1117
Am Tel A Tel 4lr. feb. 1911
Am Thread . .,.. Jn. mi
Anaconda Con Oo..S
llkDn Kapm I ioiCanadian Nor Rjr..5;
Canadian Nor Ry.
Canadian Nor liy.
Canadian Par Hr . ,t".
Chlit W Ind It K...t;
Chl lluritq It It.. .4
Cubsn Am HUKr.. .
Krle Itallnwl Slj'
(ienrml Huliber Co. J",
I) Trunk Ky or Can. J';
(I Trunk Ityorcan.S".
Dorking tal nr., . .s
Int'l Harvester Feb. IJ.'ll

city Term nj.niv, July 19:1
Mlmourl Par Ky. .
Mon Tramrt ! l'o..'i
N Y N Hi II R R..4l,r.
New Kng Nav Co. .' May
Oils Klrvator .1". Anrll 1910
I'ennsylvania , 1S,'31

I'unser coror .1 J .s'i
Rem Arms 11 M O..S".
Houthern Railway.. i

HeeurltlM Cor.S",
United Krult On.. ..J".
Westb Kit Mfg Co.8",
Wine Hep Arms Co. 5

rOBElON OOVKUN MENT AND
MU.NlCll'AU.

Aroentln. Oov't . . ,r.
Arnrnt uov tone. ,
Arsenilno (lov'l. , ,

Argentine (It steel. .0
city or Montreal,,. s
Cl.yor Montreal.,.1
City of yueber r.
Dominion or Can. , .S1".
Dominion or Can.,
Dominion of Can.,
Italian Oov't. . . ...4
Newfoundland O't .
Norway tlov'L.
Norway tlor'l. , .0
I'rov of Quebec I
iiUMUan hot t
Russian (lov't

.Mar. ll 7

July 1114
Hept. mr
July io.'IT
July 10,'lt
Mar. 'J4
Hent. 1917
July
April 1914

; April 1917
I lee. 1914
Nov. 1917
AUK. 1914

Co.,J
Kan .'; Jims 1917

April H17
May 1917

1417

Co.
Co, Juno

Utah

.ft'i

Mar. 1919
Felt. 1919
Mar. 1917
fl'pt. IJ.'Jl
May 1911
Oct. 1917

Mar. 1111

Bld.Asked.
Dec U,'I7
Fel). JI,'I7
slay 15. 20
May I5.T0!). I,'17
May l.'ll
April l.'SO
Aug. I, '17
April I. '31
Dec. I, '3J

ee. IJ,'I7
July l.'lt
)rt, II17

Feb. 1,'Jl
Anrll I .'20

'H
July

Hwedish fiov't f. Dec. l.'ll
Nwltiertand (lov't,. Mar. I,'l
dwltierland (lov't.. is Mar. I.'M

Dollars per 1.000 rubles.

ORDNANCE STOCKS.

Did.
Aetna Rxplmlrc. pf (3
American llrsia 870
American & nrlti.li Mr io
American llrltlih Mfg pf. 20

Atlas l'owdur , 1.5
Atlas 1'uwJer 07
H.il.cock a Wilcox 1:0
llll.s (K V) 740
Illl.s (K W) 7G
Canada Foundries A Forcings, 110
Canada Foundries Fnrg pf,,
r'snndlnn Cad & Foundry..., SO

Canadlun Car A Foundry 10
Canadian Ksplnslvrs 140
Canadian Kxploslv.s pf 100
Carbon Htecl , Ill
Carbon Mitel lit pf 101
Carbon Htetl 2d pt 77
Colts Arms ....ICO
Tin l'owd.r n.w 210
Du fond I'owder d.b IT. pt...101
Kl.rtrlo Iloat 420
Kl.ctrlo Iloat pt 420
Hercules Fowd.r ..,..(
Il.rculs. l'owd.r pt .....114
Hopklns.All.n II
Hopkins-Alla- n pf to
International Arms 20

...Illpf. ...... .108
OcotIII. Mfg CO Til
WlacaMttr Rsatlnt Anae..lll

Asked
100' I0U,
ltt iit
100S 100
tliT 9ll

loo, 100
ton'. ICON
H'llon'i ioo't

1011'J 100',
ICI IMl(
louW 100S

'.
I03'J M,
1004 101

iuo: 10114
100U

M too
loot. I0l
101', 014
P94 100
(9)
tl CU

101 IOO'i
100 1004,
100 101
I0rt' loll.

Ml, 91
ioo loo's

4ij ve'i
101 101',
I00( 1014

Kate. Due.
101 10Hi

101 10111

til 100

,JH Aug. 29?

co...
Co

pf

pf

pf..

Pont

Bid.

inn

V9(

tooH ion.
100 IU04
09H I0.H.

tnnlZ i.i.17
10O IO11I.

99 lOOti

101 10 J
10J 107

14,

o7. id, is iirj

1

0

OTH 1001J

100
094.

9!

--TVS

IM.
t 1BJ

Asked
60

110
:o
40

no
101
130
790

18
ISO
100

40
70

4(0
110
122
101

12
140
MS
10S
440
440
260
112

24
0

26
124
110
71

111

Clotlnr.
Hid. Ask.
62
1714

7111
145

12 U
'6',s

27

103U
8514
62

112
6!?4

118
111

69
28
26l
59 U
SS4

107

9i
47

112
65

12014
62
f.2

13.1H
13314

53
co;
55
8 it;
95
66

10714
109 i

71

86 li
106

88
76

17i
G45
615
158

8

S3i
6ft I

23
17214

sr.
971

104
68
13

173
1414
45
!4
34
22&i
61
55
54
3S
4.

101
2.'.

125

101

93
94
73
99

236

46
85
3S
54
70

3514
7114

1214

10314

5914

U2T4

6514

227.

1125

10214
13SUI139

41' 43

'330
'330

125

US14
44'61;

llOSU

60'63,105106
11474'
27l 27l

lit
100

1127
127 Il27

85'66' 66

,115
85
85
85
65
69

100
109

3H

74
31

9
9

26
67

7
84
69
28
96
23

159
108

60
2974

142
70'!
70 7

111
83

6
93
87
2714
67
14
40
43

110
44

108
727i

131
26!
64
79

110
77
17

228
63
97
29

147

113

1',4

119

107

121

133
133

23
23 V.

49
100

28
67
67

129
22

1574
64

14
73

150
8274
46

100
9

21
162

63
17

7
27
83

86
6314

69 '4

16
69 H
28
26

89

0T4
49

CG

Ctl
6(1

03
51

95
67

107
109

87

88
76

1

050
650
160

8
84

23
173

88
97

105
69
13

11
46
95
35

C2

61
54
39
48

25

20 20

46
96

91
95
74
99

.'3S
4S
96
46
S64
39
54

1

45 I 46
320
32d
181 182

126
72 ( 73
90 91

119
44
62

94 95
10S

66 67
26 27
57 t 68

61
64

18
73

7 I S

i i
97
63 I 64

127

8S 89
24 24.
61 ! 54
40 I 40

122 126

136 136
'

40 ( 40
115

224

64

101
101

106

6S

ISO

86
86
65
69

106
110

38
9

35
10
10
27
68 I

7
84
69
28
97
23
59

108
61
301

142
71
71

11174
84
64

94
99

14
68
14
40
49

116
44

109
73

135
26
64
79

110
7X
17
394

230
64
99
30
23
25
62

100
29
68
68

130
22

224
16
64
55
16
74

ioa
103
161

83
49

100
9

21
ies

Dir.
111.

in

I Sales.

10

7

",'.t

1

61

6
. ,1
. .1
4'

;

10

10

34

10

THURSDAY, NOVEMBER

NEW YORX STOCK EXCHANGE JUICES.

WEdnxsdat, NovsMDEn 1) 1916.

Annual dividend rates are auoted In dollars.

1400
400
600

4600
200

Acmo Tea
Advnnce It.... ,
Advanco 11 pf
AJ.1X 11

Adams ICxp
1400 Alaska O M
iur j&iiuinu. U e e

10500 rs

1300lAllls-Chalmer- 8 pf
3700 Am Meet Hugar
1100 Am Ag Chem..'
6600 Am Cun

200 Am Cnn pf
11100 Am Car ft P

100 Am Car & V pf
1600 Am Illdo & Leath.

800 Am llldo & Loath pf . . . ,
300 Am Ice -

17500 Am Linseed Co
3100 Am Linseed Co pf

41400 Am Loco
600 Am Loco pf
400 Am Malt
100 Am Malt pf

16500 Am Hmelt
9800 Am Steel Fdy
2000 Am Sugar

100 Am Sugar pf
2 Am Tel & Cab

600 Am Tol & Tel
60 Am Tel & Tel

2800 Am Woolen
10600 Am Writ V pf
16200 Am Zinc

6300 Am Zinc pf
11500 Anaconda

300 Asso Oil Co
1700 A, T & S Fe

16200 At. O A W I
7000 At. O ft W I pf

10 Hunk of Com..
18600 Baldwin Loco

100 llnldwln Loco pf
700 Halt ft Ohio
coolllnlt & Ohio pf
lOOjllatopllns
200!llfth Steel

85 Until Steel
200 Harrett Co
200l!trunswlcl: Co

1400ItuniH llros ex dl- -

28 Uiirns llros pf
25900lnutto ft Sup

f.OOICnl Pet
600;cnn Tactile
600lCnse. J I, pf

24800 Cen Leather
100 Chandler Motor

2500)rhcs & Ohio
100'Chl ft Alton
300!Chl ft N W pf

HOOIChl Ot West
4900:Chl Ot West pf

400 C. M ft.St P
24500lchl. It T ft I

700jChllo Copper
11100 Chlnu Copper

1001C. C. C ft St L
3500!Col Fuel ft I..'.
3600ICol O ft i:

lOOlComp T H
35 Con Coal

HOOICon Callahan
lOOOICon Oas, U L ft P
400ICon Ons, 13 L & P rts. . .
200iCont Can
6OOIC011 Ous

21700ICorn Products. n.m f ....... T. . rVIVV.III1 1 m IIL L.I , .
100500,Cruclble Steel

13200 Cuba Cane.
1800 Cuba Cnno pf

400 O, L ft W....
1100!I)env ft Wo Or

100 Deere Co lif. .
IROO'DIst Secur

400) DrlgKU-Seubur- y

4700 Krlo
lOOOIKrlo 1 pf

100 KUctrlo 8 B...
100 Federal M ft S
400'C.nsttm W ft W

Pf

100'Ocn Chem Co....
151 Ocn Chem Co...

2200'Oen Klec Co
tOOIOen Motor pf....

4000Ooolrlcli
30o;Orati1i Con
800IOt Nor pf

9900'Ot Nor Oro etfs. .
200Oreene Copper. . .
100 Oulf Steel
600II1I Central

8700llnsplrntlon Con,.,
6200)lnt Agr Corp....
3600' Int Agr Corp pf . .

17100'Int Nickel
34600IInt Pupcr

41001 Int Paper pf

2,

dlv

con ...
200 Interl'oro Con pf
lOo Inwn Central
lOUlKnn City So
248 K C. Ft S pf
1001 Kelly S T pf

.TOOiKcnnecott
lOOlKlngs Co L ft P

60lKliik.-r- t Co L & V
6 lOr.OOJLack Steel

khuii. r.ru' .v vk est
200IL Krl ft West pf

THE SUN, 1916.

27uoilntorboro

100 lx-- Tire
lOtDLIggett ft Myers pf

230tHT.eb.lgh Vnlley
2001 Louis ft Nash
lOOIMnckny Cos
lOQiMnckay Cos pf

10200tMarlne
'19200i.Mnrlne pf

6500'Maxwell Motor
200.Mnxwell Motor 1 pf '

Maxwell Motor 1 pf....
100 Maxwell ilotor 2 nf

I Open-- I

Ins.

300 May Department Stores..
100 May Departmt Stores pf..

1200lMexlrnn Petroleum
8600lMlnml Copper dlv

lOOlMInn ft St Louts
900 Minn ft St Louis new,...

1300 Missouri Pacific
SOOIMIssourl Pncltlc ctfs

S100IMIHOurl Pacific w 1

lOOAIUvourl Pacific pf w 1...
600 Mo, Kan ft Tex
200lNat Cloak ft Suit
4001Xat Lend

1300 Nat Enamel ft Stamp....
lOOiNnt Knnmel ft Stamp pf..

8500Nevada Con
10 1400 N Y Air Drake

6 4100 N Y Central

6

400 New York, ft Hart..
1700 New York, Ont ft West. ..
1600 Norfolk ft Western
600 North American

60 'North American
800 Northern Pacific

1000 Ohio C Ons

ex

60

ex

N II

200 Ont Silver
200 Owens Dottle Co

20 'Pabst Drew pf
6500 Pacific Mall

800 Pennsylvania Hit ex dlv
200 Peoria ft Eastern

102

106

120

133
133

200 Philadelphia
200 Pittsburg Coal
100 Pittsburg Coal

20000 Pittsburg Coal ctfs
100 Pittsburg Coal ctfs....

6600 Pressed Steel Car
300 Public Servtco

2900 Hay Consol Copper
3200 Ilntlway Steel Spring-...- .

20200 Republic Steel
43500 Heading

Saxon
400 Seaboard Air Line
700 Seaboard Lino pf....

1300 Sears-Hoebuc- k

800 Sloss-Sheffle- ld

100 S'.oss-Sheffle- ld

700Shnttuclc
1200St Louis ft Sun w I...

100 Loula Southwest
200 Louis Southwest pf....

3000 Southern l'acillc
1500 Southern Uy

Southern Hy
400 Stutz Motor ,

8300 Studcbakcr
800 Tennesseo Copper

J900 Toxns
"7600 Texas ft Paclilc.

300 Third Avenue . .
4800 Tobacco Products
1700

600
200

9000
100
100
S00
400
600

8000

Pf.

Air

Union Dag & Paper
Union nag ft Paper . .
Union Dag ft IMper new

Union Dag & Paper
union I'acino
Union PaclMo pf
United Cigar Mfrs
United Clear Stores
united Railway Invest..

62

147

7

85
61

113

118

Co

pf

pf

100

pf

Fr
St
St

100 pf

Co

50

pf

new

United Railway Invest pf
United Fruit

17
34
69

12U

25
82

67

16
69
28
26
6U

82

10
47

11174
65

65
65 14

617m
60
62
82

67
107V4107
1U4?4 111

70
175

84
106
87
75

174
645
646
159

8
81

107
66
23
72
87
96

101
69
13

175
14
46
95
34
22
61
69
63
38
47

139

85

86

34

26
67

96

70
70

94

67

40
44

44

17
38

7

133

7214

1

8

'
,

147s

4

100,100ll00ll00
1125 '121.1I 1'

9 9

734 ' 744
99!

,..

16

337.

13SI

l"i

48

73

47

10
21

e..
63

35

12

27
83

63

69

16
69
28
27
59
89

47

65

63
62

87
96
67

87

88
76

84

87

69

46
95
35
23

64

20

'

'

1 1

1 93:
J

474
96J 961

'

I

69'41' 41 11
' '16

'329 '329
138" '33H 320 '
'IS'jsiUM 1182

125l125
'

t

iikiH84 11K41
'

... I '

... 10sll04
'...

'

r
...
,...106

19 I 1S
10

99 ' 99

9

64

124

136

69
106
108

7

9
9

7
84

28

23
157

29

11174
84

6

87
25

109

133

63
78

109
18

23

98

147

103

113

23

28

15

83

86

11814

107
10

113
66

121

66
133

69
23

98

3',

235

66
128
22

64

103
160

100

71

175

106

645
650
159

107

173

104

13
175

62
69

39

13$
19

89 95

237

54

85
86

55

68

61

14

62

14

64
40

124

116113'115

Il06'

34
9
9

26
67

-- si

69
28
96

61
30

1434
71

11174
84

6
94

27

14
40
44

45

73

39
229

64
98
29

49
100

29

131

55
15

102

83

21

69
147

12
7

25
82

61

16
69
28
26

82
106

9
47

65

65
133

22474

16414

11114

51
60
52
82
91
67
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Closing. Div.l
Bid. I Ask. Rt.l Sales.
26i 26l ,. 10001
65 6574 2 8000

146 147 .. 6000
30 32 4 300

1 2 .. 100
71 72 4 4001
61 61 3 100
69 60 .. 1200

110 110 8 )00
12074 121 6 250300
12174 122 7 t 800
107 107 6 12200

19 19 .. 1126
46 46 .. 2400

111 112 8 100
57 67 .. 1100
15 15 .. 600
66 66 .. 1600
30 .10 .. 1300
65 65 3 35000
28 287h .. 500

102 102 6 1200
65 56 3 600

3 3 .. 1600
6 7 .. 100

42 42 3 16900
1400

125 .. 7 100
31 34 .. 200

Odd lots.

U S Cast Iron
U 8 Cost Iron Plpo pf...
u H Indus Alcohol
U H It ft lint
U S It ft H pf
U S Smelting
t; 8 Smelting pf
u H uuDijcr..
U H llubbcr 1 pf .
11 H steel... .
U H Steel nf.
Utnh Copper
Utah Securities
Vn-Ca- Chemical
Va-Cu- Chemical pf....
Va Iron, Coal ft Coke...
Wabash . ...
Wabash pf A
Wabash pf II
Westlngbjoiisu Hlectrla .
Western 'Maryland
Wrutorii Union Tul
wlilto Motor
Wheeling ft Lako Krlo...
Wheel ft Krlo 1 pf.
Willys Overland
Wisconsin Central.
Woolworth, F W, pf....
Worthlngton ft M

Total sales 1.216.300 shnres. Same dnv 1915. 1.116.200. January
date, 170,404,500. Snmo period 1915, 141,692,300.

GOSSIP OF WALL STREET.

Klrel'a Earnings.
Uarly gossip In commission lioue cir

cles on tho quarterly report of the United
mates steel Corporation might have hui:

of In

I V,

geeted to uninitiated Instead of .OifkNo Vi
ti breaking exhibit earnings , M
...a vuifutuuuii imu iinu - .'".-- ,

was generally In bad way Comnils-- 1
Ml

mi iiuu.-m-: Kunaii'.i iiuu louneu lur .t ntt I pr.llll
thing better than (90,000.000 and AuiKnir
beggarly $85,000,000
tltelr fancy, nlthough

appeal to JJ ", ;
they Immediately ,f n i!

eiiiiMiieu tneniHeives nguring upon
tho return for present quarter, run-- 1

nlng up their estimates from I95,000,tioo '

to inoro than 1100,000,000. It Is
tible earnings will show up better In

quatter than In three months ,

suiiiiiii-i- ' period, not only becauso busl- -'

Is expanding but also because In ,

-
:i

the summer months excessive cnu'ed (,(, )

ut iinu ill Mime Hi ami
stiinces suipcnslon of plant activities,
while delivery facilities weio manually
oor.

(iold Flow Contlnne..
Although bankers Identified ltlt jimnnspr t's 'i

Hrltlnh recently nmortcd HutltM1.. usi
bellced 1300,000.000 financing ,7
bring present movement !!!ttir!rk. irif

an continues heavy r.7) r.'i
volume apparently N not !,"'irwi,.?!,1'
tracked In spite lntr.it forolftn I'V"at i.l

operation In market. Ill cli.VAIiif 21
national banking circles It was '''''.'L'
terday v,ntt rmt hiA,NV.i3sli
In a further addition to
holdings. whU'h lucrenod by .!'' ri 110

January.
and ttlflch are caulng actual ron

In various circles on theory
serious Inflation, rirent Ilrltnln evi-

dently Intended continue to
metal In order to Its own
llnanclng In our markets, ("treat supplies
of money naturally strengthen
chances of additional loan, for foreign
account, our bankers not bellee

Allies experlenco any
itllllculty In obtaining loans In the
United States at reasonable If

would check shlj'incnts of
18,000.000 was re-

ceived yesterday, making of
HS3.O0n.0O0 nil Jan-
uary 1

Greater 41 old Heeetpls.
banking house rieeli-.- l

Its London correspondent
advices which suggested th prubibllity
of a tnii' li greater movement to

country In tl 111

lecorded by excessive Im-

ports In Octobrr. In Its current
London Mollif ln!t

l greater ever be-fi-

for reinedl.il measures for control-
ling ndven-- foreign exchmge conditions.
And the lavs nln for the

tiHj
that iit

prnn- -

heat jlf;
l)ry

110
118

105

tho
net

uuiilh

Home- -
the

did

wiin
tho

the

ncs

iiourn

the
new loan they

tho J5J
tho gold i'H
end, the Chii-- d

and 'Ji''.1

tho
loan this Intrr- -

yes-- J

this li!
need gold ciisi i5o

have been
more than since J,1
1915.
cern tho

gold
ship the

this way help

here the

but
that tho

new
terms

they their gold
this way. More than

total
from since

last.

One local
from

gold
tbH the rest the year

thn total
while

Iviie the ttnt
there still thin

that
(Treat ilrltnln adverse

irinlo lialaiire. Inrludluir the balance pf..
10 .sv its ullli-- s and .,"''!7,'.r.'"

.ai
I'lllotlll' will Mil far or i.iu".- - ij,rrnh2;i
1111(1.11110. In spite of Its heavy expendi-
tures. It Io"" "f gold and gretit
foreign loans (treat lirltaln's tlnanol.il
position strong, and according to tb
London Kcoiiomljf position grows
steadily stronger ar tho 'ex-

traordinary elasticity ot tho nation's
produrtlXQ pontr.

r.iliilpineiil Minres.
Itailway enulpment to,-- Including

which Is classed in tne
group because the company mnnuiac- -

turcs railway steel epritiKS, wire 111 nr.
mand from what couitnlbs'.on nou-- o

n.irtiier railed IiIl-I-i grade people. It

'WJ" tr:,1.
pl- - with substantial resources.
education ntul social position not
count for much 1" wholl sperulatlvo
,.irip. nt tin. Street. The argument In

advanced that present conditions
.he tlino always Is tlpi- - purchases or
Hie ..ini'tiinent Issues, thn coll

mtly expanding earnings the vari
ous companies, uut in tint lew nouses

Is thought the group, ns whole, has
ur.t.t market value the In

wortn. ltauroaus nominal
now ordering equipment than ever
before reported In history or tne
dustry, with their orders extending inio
the. second halt 191

Pipe

Lake

would

Steel,

Arenranlntlnn t'nder Way.
Floor brokers reiiortcd nccumuiaiion
mnnv Mocks. Including Steel common.

Anaconda, tho low prlnd coppers, rinc
shales and war by Inteiests
aniiounrt-- they had taken position on
the bull side, believing tint no
which way the election might go, stocks
would move their for
time, nt least. The s.imo Interests tuiido
tho point, however, that they could not

the mme permanency to advancing
11111 the Hiieeees the Dcnm- -

cratlo ticket as they could --ulth Mr,
Hughes In the White House, and that
they would well satisfied with ordi-
nary prollts on their original purchas.s
with Wll'on retained power. There Is

vast difference of opinion In the Stio
legardlng tho probable cour-- e market

Immediately following the clee-tln- n,

especially In Ihe event tho re-

election President Wilson, but the
genernl character of comment heard In
commission houses suggests thero
Is strong belief that success for th
Hughes will bo reflected In a sharp
upturn throughout the list.

Miirltlna; 11 Per Cent
In declaring yesterday 11

nasi..

dividend of '.4 per rent, on the com- -

mon stock of tho American Kineltlng
and ILflnlng tho dlirctors
liuve placed thn Issuo upon a slralglit

per cent, basis, as ugullist a regular
cent. In recent quarters,

whtn, however, one. of per cent,
extra bad bei-- declared, Earnings fur
the last iiiiarter wero tin) best

the history of tho concern, while tho
outlook even better results In
the current quarter and tho first
of 1917, at least, as the ilelli-i-
demand uputi tho capacity Is
enormous. It Is believed In tho

dlatrlct thn calling by Ibn
American HmcltcrH Herurltles
nf Its 6 per cent, bonds, which nrti

Into tho common stock of tho
Kmeltlng nnd Hcfinlng Com-pan- y

par,
by tho latter company of

Smelters

LONDON MARKET.
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LIVERPOOL'S PROVISION STOCKS.

LIXT.ttPOOI Nov. I. of pro.
Mon. In nres llai-on- , U.HOO

ti'ixrHi hama, t,200 hoses, shouldrrs, 3,fiOO-

iiotrs; nutier. i.tuu en,; rnrrvr, Mi.iiiM)
hosra; luril, 2,200 tlrrce prim. XVe.t.rn

1,1(0 tons oth.r kinds.

77,
ST. L. & S. F: BONDS

STRONG AND HIGHER

Dcmnnd Contlnncs for Numer-

ous Low and Medium

Priced Issues.

HOCK ISLANDS ACTIVE

Ociolier Snles of Lonx Term
Municipals "Ronclifd

$37,090,2153.

Transactions In mortgage Issues were
active yesterday and distributed over a
wldo range, with an especially broad
market for the new St. Louis and San
Francisco prior lien 4s, tho adjustment
fis and the Inconio 6s, which moved to the
highest pilnts recorded since they were

In tlio Hxchange, the lat
named ndvanclng 1. Medium low
priced bonds again In demand and
generally higher. St. Loula Southwest-
ern consolidated 4s mo-e- up 2 points.

Unci: Island refunding 4s and deben-
ture 5s were strong; also Colorado Mid-Irin- tl

Itrst 4s, certltlcatea of deposit, In-

ternational Agricultural collateral trust
5s. Mercantile Marine 6s, Missouri Pa-
clilc 4s, Seaboard Air Line ad-
justment r.s. Southern Hallway general
Is 11ml Western Maryland 4s. United

Steel sinking fund 6s were up .

Until Southern Pacific convertible 6s and
t'nl ti Pncltlc tlrst refunding 4s were
fractloti'illy orf. American Smelters

lis mnxed tip to 112.
Foreign government bonds were steady

(it unchanged qilotatlotis, except for an
gbth In United Kingdom 6s, with

n active volume of htiHlncss reported
In the Anglo-Fn-nc- li 6s.

October sales of long term municipal
Isikm were $37,S98,233, as compared
with 127,620'.c.'.i:t In the same month
last yeir mid J1 1,323,910 In 1914, Tho
new Philadelphia loan, awarded to n
local sndlc.ite on Its bid of 102.101, Is
being offered on a basis nf 3.S3 for the
thirty year maturity and 3,85 for the
fifty cnr bond".

Total sales of bonds In the Stock re

amounted In par X'alue to $5,728,-00- 0,

.i compared with $5,055,000 on
Tuesday 16,653,000 a week ago.

Quotations on got eminent und sales
of o'her bonds follow:
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J. Rice, & Co. Will .Sell
100 Adirondack funee linn.
ti American Hawaiian H. f.
AO K. W. ( urn.
2.1 Herman Amerlenn Insurnnr.

(lennsiila In.nriini r
100 (leaeral t'arlmnle I'td.
lOOOreet .Northern

SO Hale Kllliiirn 4 inn.
AO Intermit Mult
AO Ingersidl-Hiin- d I'fd.
S. lhlgh Valley rml
AO Mles.llement.rntiil
10 Masara In.iiranie

100 New Milphulldlnr
lOOKemlngtnn ft 2d Pfd.
2.Nlnger .Manilfwi luring

ton Teller XVIiartmi Iron ft
8 XVInehester Itepentltig

AO Washington ft llrdnaure
J.K. Rice, & Co. Will Buy

104 Aluminum t o. nf Amerlea
AO f'ontlnrntnl In.tiranee

100 Western
2.1 Fldrllty.l'henlt Insurane.

lOOdenernl Xlanllolil ft I'll.10O(irea( Nortlirrn I'sper
10 llarrlman NbIIiuiiiI

10(111. W. Johns-Mantll-

AO Nichols t'epprr
7.1 Nlles.lleniriit-I'nni- l

100 New Vork Shipbuilding
2.1 1'helM Dodge ft Co.

100 llemlngtnn T. Coin., 1st Pf, 5d Pf.
AO Hinger .Xlanufneturlng

2 Winchester Hepeatlng Arms
100 Womlwwril Iron

We hats markets In I'nllited and
Securities and irisr.ttullr Intlte Imiultlri

J.K.Rice,Jr.&Co.
Phones 4(111 to 4010 John,

G. W. FIELD & CO.

Stocks and Bonds
DIRECT PRIVATE WIRE TO

BOSTON
60 BROAD STREET, NEW YORK

Tel. 4618 Rrosd.
19 CONGRESS STREET.BOSTON

Boston and storks boutht
and sold for or carried on coo.
aerratlre margti.

Specialists In "Coppers" Curb
Issues

Weekly Letters Special Letters
Reports ou Request

This week's letter contains Inter-
esting information and sugges-
tions regarding

ANACONDA
MAGMA
HECLA

RAY HERCULES
MAXIM MUNITIONS

BIG LEDGE
CALUMET & JEROME

GREEN MONSTER
NIPISSING

NAT. ZINC & LEAD
SUBMARINE BOAT

ATL. GULF & W. IND.

Teur Name on Our .Xtulllns l.i

I'leld Facilities
ment and prriilatlte llniulri 1111111

James Parsons'
Shoe. Inc.

Par Vnlue-$- 10

lUquct'

S, L. Vaitzf elder & Go.

25 Broad Street. New York
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